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Dried Flower 

Wholesale flower prices fell further across all 

indices but the overall weighted average price 

for flower in January rose to $1.46/gram from 

$1.44/gram in December. Major supply and 

demand trends we saw this month include: 

• Continued demand not met for sativa leaning 

products, flower with 29%+ THC, and kief. 

• High format greenhouse material becoming 

popular for one ounce bags. 

• Increased supply of Powdered Donut, 

Legendary Larry, Wedding Cake, and 15-18%

THC bud. 

Index 5 (25%+ THC) fell from $2.88/gram in 

December to $1.25/gram this month. January’s 

average settled price is much lower than market 

expectations due to a large deal completed by a 

highly motivated seller. The product was low 

quality irradiated bud sold for extraction.  

We expect Index 5 will rebound to $2.82/gram in 

February as high-grade product over 25% THC 

continues to achieve prices over $3.50/gram. 

Several Index 5 forward deals were executed 

locking in product until January 2023. The 

average forward price for 2022 in Index 5 is 

$3.25/gram. 

Index 4 (20-25% THC)  fell by 17% in January to 

$1.49/gram. A large 200kg deal at $1.05/gram 

pulled pricing in this index down significantly. 

Multiple deals were completed over $2.30/gram 

in Index 4, most notably $2.85/gram for a Zktlz 

Glue lot. High grade hand-trimmed flower in the 

20%+ THC range continues to achieve strong 

pricing.    

Index 4 continues to have the highest liquidity 

for forward and spot transactions. Forward 

deals are driven by a need to fulfill specific 

SKUs with craft flower that are hand-trimmed 

and cured. Compounding this is an increase in 

demand for single strain products compared to 

blended which is holding forward pricing 

significantly higher than spot (Table 5).  

Table 5: Index 4 January 2022 Forward vs Spot Price 

($/gram) 

Source: Canadian Cannabis Exchange 

We expect 22%+THC product that is hand-

trimmed and cured to remain around $2.45/

gram over the next few months. Whereas we 

expect price compression for 20-22% THC 

product, which will hold the spot price down. 

Index 3 (15-20% THC) dropped to $0.73/gram – a 

24% decline from December 2021 and 70% 

compared to January 2021.   

There were no settled transactions in Index 1 (0-

10% THC) or 2 (10-15% THC) in January. Both 

supply and demand for product under 15% THC 

remains low.  

Trim 

There was a continued commoditization of trim 

this month as large volumes flowed across the  

screen. Over 200kg of trim was traded in  

 

Chart 1: Flower Settled Price ($/gram)  

Source: Canadian Cannabis Exchange 

 

Chart 2: Trim Index 2 (10-15%) THC  Settled Price  

($/gram) 

 

Source: Canadian Cannabis Exchange 

 

 

*November price is indicative 
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(...cont.)  January and 72% of the deals were for 

fully tested product with a COA. Processors are 

ramping up production which is driving trim 

demand.  

Typically, CCX does not track Index 4 (20-25% 

THC) trim due to lack of activity. However, in 

January a micro-processor purchased Index 4 

trim at $0.15/gram. This trim was fully tested 

and even with higher THC potency and it only 

traded $0.03/gram higher than Index 3.  

Index 3 (15-20% THC) settled at $0.12/gram 

which is up significantly from the average settled 

price for 2021 of $0.09/gram. We expect Index 3 

trim to continue on this trend into February.  

Index 2 (10-15% THC) held steady in January at 

$0.11/gram and is forecasted to remain in this 

range for the next few months. 

Index 1 (0-10% THC) continues to hold at $0.05/

gram as most deals in this range are done as a 

nominal add-ons to larger flower deals. 

Extracts 

As forecasted in the CCX 2021 Wholesale 

Pricing report extract pricing continued to 

decline in January 2022. THC Distillate only 

dropped by 4.9% to $2,900/kg but we forecast 

that it will fall further in February to $2,503/kg as 

inputs continue to reduce in price. As processors 

continue cost-cutting with production of 

distillates, we’re seeing a low availability in full-

spectrum THC as the costs associated with it 

are usually higher vs distillate costs. 

Chart 3: Distillate THC Settled Price ($/kg)  

Source: Canadian Cannabis Exchange 

An influx of new SKUs, mostly in oils and 

cannabis infused beverages will continue in 

2022. Distinct pricing tiers will likely begin to 

develop as consumers views on products 

become more nuanced and they are willing to 

pay for higher-end product if they believe the 

product is of sufficient value.1 

Genetics 

As LPs push to achieve a higher genetic 

diversity, tackling the growing demand for single 

strain flower and pre-rolls, an increase in market 

activity is anticipated in the coming months.   

 

 

 

 

 

 

*Price shown is indicative—no trades were executed in that period 

1Deloitte, https://www2.deloitte.com/ca/en/pages/consumer-business/articles/listening-to-canadas-cannabis-consumer.html   

https://www2.deloitte.com/ca/en/pages/consumer-business/articles/listening-to-canadas-cannabis-consumer.html
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Sapphire Scout 

This aesthetically pleasing strain is a cross 

between True OG and ever-popular Girl Scout 

Cookies. Sapphire Scout stands out with its 

chunky medium to large sized buds, tapering 

down from a broad base into a pointed tip. Its 

appearance is complemented by small, wide 

forest green leaves spiraling tightly inwards 

toward their central stems. Glowing orange 

pistils wrap around the buds and provide a visual 

contrast with its icy white trichomes. The 

flowers of Sapphire Scout emanate a 

sweet, diesel and fruity aroma with hints of berry 

and earthy musk. CCX currently has hand-

trimmed craft Sapphire Scout on offer and 

forward listings until June 2022. 

 

 

 

Pine Tar 

Native to Pakistan, Pine Tar or Pine Tar Kush is a 

pure indica strain that is a direct descendant of 

the infamous Kush strain. With its round buds 

covered in golden trichomes and abundant resin, 

it is quite the sight to behold. Living up to its 

name, this bud brings a pine flavour and aroma 

with an offset of skunky and citrusy undertone. 

Pine Tar has small and leafy neon buds with 

fiery orange hairs and golden trichomes. With its 

dominant terpenes being Farnesene, 

Caryophyllene and Myrcene, Pine Tar leaves 

behind an intense pine and hash-like flavour 

when exhaled. 

 

 

Tom Ford Pink Kush 

A highly potent cultivar, Tom Ford Pink Kush is a 

rare indica dominant hybrid that has become a 

widely popular choice among growers in West 

Coast. It is famous for its appealing buds that 

come in dark blue, orange, and pink shades. As 

each frosty nuggets is pulled apart, aromas of 

citrus, herbal sour, and sweet honey with earthy 

undertones are released. With its top terpenes 

being Farnesene, Limonene, and Caryophyllene, 

Tom Ford Pink Kush amalgamates a cocktail of 

flavours that balances out perfectly.  

 

 

 

 

THC/CBD Powder 

CCX has a unique offering of THC and CBD 

dissolvable powders under the consumables 

category. This class of products consist of THC/

CBD infused with a sugar base. The powder is 

available in orange, strawberry, and a flavorless 

format. By using ultrasonic technology, this 

seller is offering a finely granulated water-

soluble mix that can be consumed with hot or 

cold liquids. The product is currently offered in 

bulk powder format or 4-gram sachets at 10 mg 

THC (2.3 mg/gram THC) as well as water-

soluble liquid. 

This producer also specializes in production of 

mints and tables with custom formulations 

using isolates or distillates. As new isolate 

offerings such as CBG and CBN are becoming 

commercialized the opportunity to create unique 

2.0 offerings are endless. Contact CCX for more 

details.

Featured Listings 
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Highly Sought After Used Rocket Box on Offer 

As the pre-roll market continues to flourish, groups are looking for entry level systems that can accommodate initial production needs but also 

provide room for future expansion. This month we highlight a great option with the Rocketbox OG. This is the previous model STM Canna introduced 

to the market before their latest release of the Rocketbox 2.0.  

This offer provides an incredible value with two 84/26 trays for your 0.5g pre-roll production along with one additional 98/109 tray. This system will 

have you up and running for immediate production.  

Now available through CCX the “Rocketbox OG retrofit kit” can be used to upgrade the machine to match some of the physical features of the 

Rocketbox 2.0. This would allow an older OG model to operate with the new fill trays that pair with STM ’s new Atomic Closer. This brand recognizes 

most groups don’t have hundreds of thousands to invest in fully automated systems or the floor space. Now you can put together a modular semi-

automated system for a fraction of the cost. Contact CCX for further information. 

 

  

Equipment Summary 
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 Dried Flower Data 

SP: Settled Price   MoM: Month over Month 

*Price shown is indicative—no trades were executed in that period 
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 Trim Data 

SP: Settled Price   MoM: Month over Month 

*Price shown is indicative—no trades were executed in that period 
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 Extracts Data 

SP: Settled Price   MoM: Month over Month 

*Price shown is indicative—no trades were executed in that period 
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 Genetics Data 

SP: Settled Price   MoM: Month over Month 

*Price shown is indicative—no trades were executed in that period 
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Methodology 

Pricing 

As liquidity has increased across the exchange, we are now able to offer our 
clients two categories of pricing to help inform business decisions. 

The report includes two different pricing methodologies: 

1. Settled Price: The weighted average of all transacted deals in each index in 
the given period. If no deals were transacted, “No Trade” will be shown. 

2. Indicative Price: Weighted average of all bids, offers, and transacted prices 
in each index in the given period. To eliminate outliers and obtain true 
market values, the highest and lowest prices are removed from bids and 
offers.  

• Indicative pricing can be used to understand the pricing the market 
expects and can be leveraged in planning and evaluation models 

Index Ranges 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer 

Canadian Cannabis Exchange Ltd (“CCX”) disclaims any and all warranties, 
express or implied, including, but not limited to, any warranties of merchantability 
or fitness for a particular purpose or use as to the information, prices, indices, 
assessments and other related information, graphs, tables and images (“Data”), 
or the results obtained by its use or as to the performance thereof. Data in this 
publication includes independent and verifiable data collected from actual 
market participants. Any user of the Data should not rely on any information and/
or assessment contained therein in making any investment, trading, risk 
management or other decision. Canadian Cannabis Exchange, its affiliates and 
their third-party licensors do not guarantee the adequacy, accuracy, timeliness 
and/or completeness of the Data or any component thereof or any 
communications (whether written, oral, electronic or in other format), and shall 
not be subject to any damages or liability, including but not limited to any indirect, 
special, incidental, punitive or consequential damages (including but not limited 
to, loss of profits, trading losses and loss of goodwill). 
 

Confidentiality 

This report and any information enclosed within the report contains restricted, 
privileged and confidential information and are therefore intended for distribution 
to authorized persons only. If you are not the intended recipient of this document, 
you must not disseminate, modify, copy/plagiarize or take action in reliance upon 
it, unless permitted by CCX. None of the materials provided on this file may be 
used, reproduced or transmitted, in any form or by any means whatsoever, 
including but not limited to electronically, mechanically, by way of recording or by 
the use of any information storage and retrieval system, without written 
permission from Canadian Cannabis Exchange. 
 
You may view or otherwise use the Data in this publication only for your personal 
use or, if you or your company has a license for the Data from the Canadian 
Cannabis Exchange and you are an authorized user, for your company’s internal 
business use only. You may not publish, reproduce, extract, distribute, retransmit, 
resell, create any derivative work from and/or otherwise provide access to the 
Data or any portion thereof to any person (either within or outside your company, 
including as part of or via any internal electronic system or intranet), firm or 
entity, including any subsidiary, parent, or other entity that is affiliated with your 
company, without the Canadian Cannabis Exchange’s prior written consent or as 
otherwise authorized under license from the Canadian Cannabis Exchange. 
 
Any use or distribution of the Data beyond the express uses authorized in this 
paragraph above is subject to the payment of additional fees to the Canadian 
Cannabis Exchange.   

For all other queries or requests pursuant to this notice, please contact CCX via 
email at info@canadiancannabisx.com.  

 

Index THC % 

1 0-10% 

2 10-15% 

3 15-20% 
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3 15-20% 

THC Index Values: Flower THC Index Values: Trim 


